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Autlitors' Renort to the Members

I Jlave aLdited the annexed Bctlance Sheet of Mega Conglomerate (Private) Limited. ("the company") as

qt 30't' June, 2016 and the related Profit & Loss Accotult together witlt lhe notes forming p(lrt thereof, for
the yaar then ended and we state thqt I haye obtqined all tlte information and explanations, which to the

best of ny lotowledge and belief were necessary for the ptu'poses of my audit.

It is the responsibility of the conpany's mqnagenent to establislt qnd mainlain control, and prepare and

present the qbove said stqtements in conformity tvith the approved Accounting Standards qnd the

reqtirements of the companies' ordinqnce 1984; my responsibility is to express an opinion on these

stotemenls bqsed on nty audit.

I ltaye condttcted nty Audit in accordance vith the auditing standards as applicable in Pakist(tn. These

st.tndqrds require that I had plan and perform the qudit to obtain reqsonable ossurance qbout \thether

the aboye sqid statenents are f'ee of any mqterial lisstqtenlent. An oudit incllldes exanining, on o test

basis, etidence supporting lhe qntounts ond disclosu-es in lhe above said stqtemenls. An qudit also

inchules assessing the accounting policies and signtficqnt eslimqtes made by monogement, qs well as,

etaluoting the overall presentation of the above said stotements. I believe thqt our atrdit protides
reasonable basis for my opinion and, after due vcrifcation, I report lhot:

a) h my opinion, proper books of accotttts hqve been kept by the Contpany os required by the

companies' ordinance, I 984;

b) In my opinion:

I. The Balance Sheet, Profit & Loss Account together willl the notes lhereon hctve been

drax,n up in confornity ttitlt the Companies Ordinance, 1984, ctnd are in agreen?ent vith
the books of occolnt and are ftuther in accordance witlt accounting policies consistentb) 

,

applied;

. The expenditure incuryed du'ing the year v,as for lhe purpose of the compan)"s business;
qnd

ru. The business conducted, Inyestments r ade and the expenditure incwred during the year

v,as in accordqnce with the objects oflhe Compony;

c) h ny opinion, exceptfor the tnatter referred to in note 2(b) of the Finonciol Statement, and lo the

best of ny inforuntion and according to the explanatiotls given to e, llte Bqlance Sheet, ProJit
& Loss Accotolt together witll the otes farming port thereof, confirm willt qpproved accolo|liltg
standqrds as applicable in Pakistan, and give the informatiotl required by the Companies

Ordinance, 1981, in the nlanler so required ond respectively give a tnre and fair viev of the of
the stqte of Cotllpctny's alfairs os ot 30't' Jun e, 2 01 6 and of the prof t of the yeqr then ended; ond

d) In my opinion, noZqkqtwqs deduclible utder Zokat qnd (Jsltr Ordinance, 1930(,Wlll of 1980).

Karochi.
Datett: g I(}CT 2016



Mega Conglomerate (Private) Limited
Balance Sheet
As at June 30, 2016

EQUITY AND LIABILITIES

Equity
Share capital

UnapproPriated Profit

Due to Associated Undertaking

Current liabilities
Due to Associated Undertaking

Other Payables

Total equitY and liabilities

ASSETS

Non-current assets

Lo[g term investment

Current assets

Other Receivables

Cash and bank balances

Total Assets

The annexed notes fonr.r an integral part ofthese financial statements'

Amount in Rs.

J une 30,
2016

r,170,161,600

Alnount in Rs.

J une 30,

2015

1,170,161,600
519

7.2

7.1

8

| ,17 0 ,627 ,998

r3,744,000

68,260,784
13,200

l,r ?0,741,198

1.2s2.645,982 t,170,741,198

5

6

1,179,046,100

68,260,784

5,339,098

1,129,316,100

41,425,098
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Mega Conglomerate (Private) Limited

Profit & Loss Account
For the Year ended June 30,2016

Net sales

Cost of goods sold

Gross profit / (Loss)

Legal & Professional Charges

Operating Profit / (Loss)

Other lncome

Prolit / (Loss) before taxation

Provision for taxation

Profit / (Loss) after taxation

Unappropriated profit / (Loss) brought forward

Unappropriated profit / (Loss) carried forward

The annexed notes form an integral pafi of these financial statements'

Amount in Rs.

J une 30,

2016

Amount in Rs.

June 30,

2015

(113,200)

(113,200)

J
(113,200)

(113,200)

579,598 579,598

----l66:9s- 579.598

--

J
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Dircctor
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Mega Conglomerate (Private) Limited
Statement of Changes in EquitY
For the vear ended June 30, 201 o

Share Capital

1,170,161,600

Unappropriated
profit / (loss)

Total

1,170,741,198

---------------------Amount ir.t Rs.

Balance as on 01 JulY 2014

Profit / (loss) for tlie Period

lssuance of Share CaPilal

Balance as on 30 June 2015

Balance as ot.t 01 JulY 2015

Profit / (loss) for the Period

Issuance of Share CaPital

Balance as on 30 June 2016

579,598

1.170.161,600 579,598 1,170,741,198

1,1 70,161 ,600

r,170,161,600

The annexed notes form an integral part of these financial statements'

,166,398 1,170,627,998

fue
Director

519,598

(113,200)

1 ,170,741 ,198

(113,200)

Chairman



Mega Conglomerate (Private) Limited
Cash Flow Statement
For the year ended June 30, 2016

Cash florv from operating activities

Profit / (loss) before ta.xation

Adjustment for non cash charges and other items

Less: Dividend receipt of Associated Company

Working capital changes

(lncrease) / decrease in current assets

Other Receivables

Increase / (decrease) in current liabilities

Due to Associated Undefiaking
Other Payables

Net cash generated from operations

Taxes paid

Net cash generaled from operating activities

Cash flow from investing activities

Purchase of Shares

Net cash u,ed in investing actir ities

Cash flory from financing activities
Due to Associated Undertaking

Add: Dividend receipt ofassociated company

Net cash generated from investing activities

Net increase in cash and bank balances

Cash and bank balances at beginning ofthe period

Cash and bank balances at end of the period

The annexed notes form an integral part of these financial statements.

Anrount in Rs.

June 30,
2016

Amount in Rs.

June 30,
2015

(113,200)

.'

(113,200)

(68,260,784)

68,260,181
13,200

(100,000)

(100,000)

(49,730,000)
(49,730,000)

36,256,000

36,2s6,000

13,7

13,744,000

13,7.1,t,000

(36,086,000)

41,425,098

36,256,000

5,169,098

5,339,098 41,425,098

I{/-/ .ttuo
Chairman Director
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Mega Conglornerate (Private) Limited
Notes to the Financial Staterrents
For the year ended June 10, 2016

SIATLS A^-D NATURE OF BUSINESS

Mega CoDglomerate (Private) Limited rvas incorporared in l'akistan as a privare limiled company on 08.lune. 2010 under the
Companies Ordinance, 198,1 wilh registered olfice GF 7-10, KDLB Building West Wharf Itoad 58, Karachi. Sindh. The principal
activity olthc Company is wholesaler, retailer and trading busincss

2 BASIS OF PREPAIIATTON

A) Strtemcntofcompliancc

These financial statements have been prepared in accordance with approved accounting standards as applicable in Pakislan.
Approved accounting standards comprise ofAccounting & Flnancral Reporling Standnrds l'or Medium Sized Enlllies (N,lS[s)

issued by the lnstitute of C haftered Accou nlan6 of Pak ison Whcnever the requ iremen ts ol rhe Com pan ies Ord inance, I 98,1 or
directives issued by fie Securities & Exchange Commission ol Pakistan (SECP) dilrcr $,ith the requirements of these slandards.
the requirements ofthe Companies Ordinancc, 1984 or the requirements olthe said direclives mke preccdcnce.

Going Concero Assumption
The account have been prep3red in accordance with going concern assumption basis mainly on account of investments made in

various business ventures through injection of share capita from its shareholders dr.rring the period under review, for further
invesimeni in different subsidiaries/associated concern to lmprove the operation.

ll,lsis ofmeAsuremcnt

These llnancial statements have been preparcd on historicalcost basis.

Functionrl and prescnl{tion currcncy

The financial stalcmcnts are presented in Pakrslan Rupees, lvhrch is the Company's lirncLional and presenralion currency and hale
been rounded ot)'to thc ncarest rupcc.

Accr[al b8sis of accounting

These financial stalcments have been prepared undcr lhe accrual basis ofaccounting.

Standards, interprctations & amcndments to thc apDroved accounting strndards thrt are not yel effcctive

The applicable standardshave been adoted by the Compani, These standards, interprctalions and lhe arnendments are errher not
relevant 1o the Cofipanys operations or are not expecled to have signillcafl impacl on the Cornpany's Iinancial staternents olhcr
dran cenaiD additional disclosures

b)

d)

e)

SIG\IFICAN'I ACCOUNTING POLICIES

'lhe accounling policies set out belolv have been applied consislently !o all periods presented in rhese tinancial slarerncnts

3.1 Tir$lion

P.ovision lor current taxation is based on laxable incomc at thc enactcd o. subsranrivcly enacred rares ol-raxation alier rakrng inlo
account alailable lax crediis and rebalcs, if any, and taxes paid under the Final Tax Regime. The charge for cunent tax rncludes
ad iustments lo charge for prior years. if any The group has been oblained cerlificate under section 59AA forreliefin taxalio|

Cash and crsh equivAlcnts

Cash and cash equivalents comprise cash in hand and deposits held with banks

Financi,ll inslrumcments

cosl, rts lh. cns. nlx\'lr

Financial assets

3.2

1.3

3.,t

I



il.srcnirion r1 cn.h balntrc!. Jhrcr ilnli.

.) lleld-lo-malurity

These are rnveslments wilh fixed maturity that the Company has the posilrve intent and abiliry to holcl ro maturiry. llc d ro marualy
investmenls are initially measured at fai. valuc plus transaction costs.

b) Loans & reccivablcs

Loans and receivables are non-derivalive Iinancial assels with llxed or delermrnable paymenB ihat rre Dot quoted in an aclrve markcr
They are jncluded in cur.ent assets, except for maturilies grearcr than l2 monlhs alier the balance sheet date l_hesc are classiued as norf
culrenl assels. The Company's loans and receivables comprise "Trade debts", "Advances, deposits and other receivables" and..Cash
and bank balances" in the balance sheet. Loans and reccivables are carried at amortized cost usire the efTective interesr meitrod

c) At tair vrluc throxgh profit or loss

An inveslmenl is classified a1 fair value 1hrough profil or loss il it js hetd ibr tmding or is designated as such upon inirial recognition
Financial inst.umcnts are classified as held lor trading iflhey are acquired lir the purpose ofselling and repurchasing in near renr.
These assels are acquired principally forthepurposeolgenemringa profit from short-rerm llrctualion in price Financial instrurnents
are designaled at fai. value tlrrough profit or loss iflhe Company manages such investmenrs and makes sales and purchase decisrorl
based on therr fair value in accordance with the Company,s inveslmenr strategy

.Inenr asscts in irccordlnle \\ilh c teria set our h! ttjttSs

d) Availablc-for-sale

.lr.rascr rn lhc rllarki.t.ondirions

|cyi.\ xl oirh bala|ce shlet dalc.

ioss rs rlj(joLtrlis.d rn th. prolli irnd lo \ n.co nt an\j r.rrrc!.ci tionr th! !yrrhLrtc_lar-sntc re5.rvL

3.5 Relcnuerecognitior

Revenue is measured at lhe larr value olfie consideralron rcccived or rcoeivable l{evunuc rs recognrs€d ro rtrc cxrcnr rr rs probabte thai
the economic bcnellts will flow to the Company and the revenue can be measured reliablv

Revenue from sale of goods is mcasured not of sales tax, returns, lrade discounts and volunle rebales. and is recoenised wh.i
5rgrlrficanl r'sls and rewards ol ownershrp Jre rruI.l-rred ro ll,e b.r)cr thrr i,. slerr det.tcfi(c re m"dc anJ r<,i.cq or rr.
consideration is probable

Revenue for local services is based on pre-announced rale schedule and is recogDized when the services are rendered

lnlercst on bank deposrts is accrued on a time proponion basis taking rnlo account rhe etLctive yreld on deposj(s

5.



3.6 For.:r - __- : :_.:'"irl n! rnd lrun5lrlion

.:_.. .',-. ::: : ! :i: i:.rnJliled inlo Pak Rupees usrng the e\change rales afproxirnaling lhosc prclarlrng al the dste ol
r::::. jisiis anJ liabililres in lbrcrgn currcncrcs lrrc lranslalcd rnto l'ak Rupces rl rhc ratcs ol crchange

: , : :::-:.::iriirltrebalancesheetdalc Foreigr exchangc garns and losscs on translelion are included irl prolil afd lors

- -,r.,-i ' i;r.r llltrhlts

:: r-: i::j: pa\ables are recogrised urilially ar fair value plus dircclly atiribulablc cost. ifany, and sLrbsequently measurcd at

Oaai.rring of fin:rnci,ll assels :rnd financi^l liabililies

3:tr_oi.lable righl to set-offlhe amount and the Company intcnds cllhcr to settlc on a nct basis. or to realise lhe assets and lo settle lhe

Lrlrbrlilies simultaneousll.

Pror.isiors, contingent ltsscls & cortiogcnl lirbiliies

l\ovisions are recognisd uhen the Company has a prcs.nr legal or consLructive oblisglrlion as a result ol pasl events and 1t is probrbalc

that an out|ow olresources einbodying economic bcnellls lvill be req!ired to sctllc lhe obligation and a and a rcliable estirnate can be

made oltlre amount oldre obligalion

Conungeut asscts arc not recognrsed and ilre also not drscloscd nl.iss an rfllos ol lhe ccononrrc b.nctlts rs probrble and conl ngcil

3.9

3.10 Impairement of finrncirl asscls

SIIARE CAPTI'AL

2016

)l thotlsetl capital

_llqIqIL ordinary sharcs of tls l0/- ra.h

lss ed. s bsctibed & paid p cdpitol

_!l!]qlqordina'] shares of Rs l0r erch

June 30,
2016

.lunc .10,

20ls

Anrcwt in Rs. A io nt iD Rs

_____.r,J!!J!!J&tL,____Ll!!J!!Jr.lrL

---,1,17!J-0-!,!!0 
----1,]-7.!,frl-Jll-

Jurc 30. Ju ne 30.
2016 2015

898.546.100 818.816 t0r
280,500.000 180,500,00t)

t 11e-0l6J8L r.r 2e.3r6. r00

LONG I'EIT]\I INVESTNIENT

l-ong lerm invcslment - available for sale

VMFG (Private) Lirnited
G4 Mega Pakistan (Privarc) Limilcd

5l
52

5.1 Ileld89,Sgl.T34ordinarysharesolRsl0leach(100%)asonJunel0,20l6(June30,20l5: 84,881,734.94437%)
52 Held28,050.000ordinarysharesofRsl0/'cach(100%)asonJLniel0.20l6(June30,20l5 28.050.000, 100%)



Ju"c 30,

2015

()r)tfti liI ! I_1\ \BL t\

,. .) :JJt.nr

: -_ --i ::: l.ar- the Company has given loan to direclor for a vcry shod time pcriod wilh provisional profil'hark-up al I monlh

June 30'
2016

68.260.7i14

DI E TO.{SSOCIATED IJNDEITTAKINC

Rr.ir\ed during lhe Ycar

Liis Pa\able during the )ear

Othcr Pavsbles

Slalulory Filing Fees

1l
72

82,00.1,781

68,260,781

ll.7l.t.t,00

!-

7.1 During the year, the Company has obtained loan irom associaled company for a very short trme period with provisional

proUt/mark_up at I month KIBOR'

7.2 lt is dle interest free receipt which has been provided by rhe associated undenaking and the amount will be paid back in due

J'rne 30, .luoe 30,
2016 2015

10.600

1.600

----lx0lL

DATE OF AUTIIORISATION

These tinancial slatements were authorised lbr issLte by the Board ofDlrcclors in lheir meeting held

CENEITAL

Figures havc been rounded olf to lhe nealest rupees

Chairman

l0

@,
Dircctor

t


